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2026 Important Numbers Guide — What’s
New This Year?

Matthew Licata - Financial Planning Associate

As we enter 2026, several financial planning benchmarks are changing - from tax
brackets to retirement plan contribution limits and IRMAA surcharge MAGI
thresholds. These updates can affect everything from how much you save in your
retirement accounts this year to what you may pay in taxes or Medicare premiums.
Below is a brief overview of some of the most notable changes for the upcoming year
(as well as a link to download our 2026 Important Numbers Guide).

FEDERAL INCOME TAX BRACKETS ADJUSTED FOR INFLATION

Tax brackets increased across the board in 2026, as they do each year, providing some more room before your income
moves into higher tax rates. This impacts planning for Roth conversions, income timing, charitable giving, and tax
efficient distributions overall.

Standard Deduction Adjustments
The standard deduction saw modest increases:

- Married Filing Jointly: from $31,500 to $32,200
- Additional deduction for those 65+ or blind: $1,600 to $1,650

- Single: from $15,750 to $16,100
- Additional deduction for those 65+ or blind: $2,000 to $2,050

RETIREMENT PLAN CONTRIBUTION LIMITS INCREASED

Several retirement savings vehicles received meaningful bumps:

- 401(k)/403(b)/457 Elective Deferrals: $23,500 to $24,500
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- Age 50+ Catch Up: $8,000Ages 60-63 Catch Up: Remains unchanged at $11,250

- 403(b) Additional Catch Up (15+ Years of Service): Remains unchanged at $3,000

- Traditional & Roth IRA Contribution Limit: $7,000 to $7.500
- IRA Catch Up (Age 50+): $1,000 to $1,100

These are just a preview to some of the changes occurring in 2026 - be sure to check out our 2026 Important Numbers
Guide below to see many others. Keep in mind this guide does include all changes stemming from the OBBBA, and while
the various updates may seem small individually, together they shape the opportunities available for tax planning,
retirement savings, and long-term financial strategies in 2026. If you have any questions about how any of these
numbers may affect your financial strategy, we're here to help.

Click here to download our 2026 Important Numbers Guide.

And before we turn the page to 2026, be sure to read our recently published 2025 Year-End Financial Game Plan to
further help prepare for the year ahead.

IMPORTANT DISCLOSURES:

Please remember that past performance is no guarantee of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that
the future performance of any specific investment, investment strategy, or product (including the investments and/or investment strategies recommended or undertaken by
Grimes & Company Wealth Management, LLC (d/b/a Grimes & Company), or any non-investment related content, made reference to directly or indirectly in this blog will be
profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors,
including changing market conditions and/or applicable laws, the content may no longer be reflective of current opinions or positions. Moreover, you should not assume
that any discussion or information contained in this blog serves as the receipt of, or as a substitute for, personalized investment advice from Grimes. To the extent that a
reader has any questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is encouraged to consult with the
professional advisor of his/her choosing. No amount of prior experience or success should be construed that a certain level of results or satisfaction will be achieved if
Grimes is engaged, or continues to be engaged, to provide investment advisory services. Grimes is neither a law firm nor a certified public accounting firm and no portion of
the blog content should be construed as legal or accounting advice. A copy of the Grimes’ current written disclosure Brochure discussing our advisory services and fees is
available for review upon request or at https://www.grimesco.com/form-crs-adv/. Please Note: Grimes does not make any representations or warranties as to the accuracy,
timeliness, suitability, completeness, or relevance of any information prepared by any unaffiliated third party, whether linked to Grimes’ web site or blog or incorporated
herein, and takes no responsibility for any such content. All such information is provided solely for convenience purposes only and all users thereof should be guided
accordingly. Please Remember: If you are a Grimes client, please contact Grimes, in writing, if there are any changes in your personal/financial situation or investment
objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you would like to impose, add, or to modify any reasonable
restrictions to our investment advisory services. Unless, and until, you notify us, in writing, to the contrary, we shall continue to provide services as we do currently. Please
Also Remember to advise us if you have not been receiving account statements (at least quarterly) from the account custodian./
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